KCIL LIMITED

Directors’ Report

To,
The Members,

Your Directors have pleasure in presenting their 42nd Annual Report together with the Audited
Statement of Accounts of the Company for the financial year ended 31st March, 2019.

1. Financial Results;

The Profit & Loss Account of the Company for the year-ended 31st March, 2019 shows the

following results:-
2018-19 2017-18
Profit before Tax ‘ 35,031.85 2,21,755.20 .
Less: Income Tax for current year: 17,220.00 42,255.00
Income Tax for earlier Years: 1.00 ' 0.00
Profit after Tax for the year 17,810.85 1,79,500.20
Profit brought from Previous year -55,897.18 -2,35,397.38
Closing Balance -38,086.33 -55,897.18
2. Dividend

Your Directors do not recommend payment of any Dividend for the year,ended 31st March,
20109. '

3. Transfer to Reserves
The Directors do not propose transfer of any amount to any Reserves account.
4. Brief description of the Company’s working during the year/State of Company’s affair

The company is carrying on the business of loans and advances out of owned fund of the
company. Some of the key highlights of your Company’s performance during the year under
review are: '

During the Financial Year ended on March 31, 2019, the Companf earned a net profit of Rs.
17,810.85 as compared to a net profit of Rs. 1,79,500.20 during the previous year ended on
March 31, 2018.

As mandated by Ministry of Corporate Affairs, the financial statements for the year ended on
March 31, 2019 has been prepared in accordance with the Indian Accounting Standards (IND
AS) notified under Section 133 of the Companies Act, 2013, read with the Companies (Accounts)
Rules, 2014. The estimates and judgments relating to the Financial Statements are made on a
prudent basis, so as to reflect in a true and fair manner, the form and substance of transactions
and reasonably present the Company’s state of affairs, profits and cash flows for the year ended
March 31, 2019. ~ '

The Company discloses standalone unaudited financial results on a quarterly basis, which are
subjected to limited review, and standalone audited financial results on an annual basis.
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5. Change in the nature of business, if any
No Change in the nature of the business of the Company during the year.

6. Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report.

No material changes occurred subsequent to the close of the financial year of the Company to
which the balance sheet relates and the date of the report like settlement of tax liabilities,
operation of patent rights, depression in market value-ofidrivestments, institution of cases by or
against the company, sale or purchase of capital assets or destruction of any assets etc.

7. Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future

-~ WQ’-I?* .,
No significant and material order is passed.

-~

8. Details in respect of adequacy of internal financial controls with reference to the Financial
Statements.

The directors have laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accul:acy and
completeness of the accounting records, and the timely preparation of reliable financial
information.

9. Details of Subsidiary/Joint Ventures/Associate Companies

The company does not have any subsidiary / joint venture or associate company.
10. Deposits

The company has not accepted any depo;its during fhe year.

11. Auditors Appointment

-

M/s N K Jain & Co, Chartered Accountants, Statutory Auditors of the Company, holds office till
the conclusion of the ensuing Annual General Meeting and being eligible offers themselves for
re-appointment till the conclusion of next Annual General Meeting. Further,- they. have
confirmed their eligibility to the effect that their re-appointment, if made, would be within the
prescribed limits under the Act and that they are not disqualified for re-appointment.

12. Comments on Auditors’ Report and Secretarial Audit Report

The auditor and the Company Secretary in Practice in their Audit Report and Secretarial Audit
Report have not made any qualification, reservation or adverse remark or disclaimer in their
. audit report for the relevant financial year.

£
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13. Share Capital
A) Issue of equity shares with differential rights
No issue of equity shares made during the financial year.
B) Issue of sweat equity shares
No issue of sweat equity shares made during the financial year.
C) Issue of employee stock options .
No issue of employee stock options is made du:i:g the financial year.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employees

N ’W:* Ty
This clause is not applicable.

14, Extract of the annual return

The extract of the annual return as required in section 92(3) in Form No. MGT - 9 forming part
of the Board’s report is annexed with this report.

15. The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows: ' .

1

A) Conservation of energy:
Not applicable.
(B) Technology absorption:
Not applicable.
(C) Foreign exchange earnings and Outgo:
Not applicable.
16. Corporate Social Responsibility (CSR) -
Not applicable.
17.Management Discussion & Analys.is

The Management Discussion and Analysis Report on the operations of the Company, as required
under Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The company is carrying on the business of loans and
advances out of owned fund of the company. During the Financial Year ended on March 31,
2019, the Company earned a net profit of Rs. 17,810.85 as compared to a net profit of Rs.
1,79,500.20 during the previous year ended on March 31, 2018.
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18. Directors:
A) Changes in Directors and Key Managerial Personnel

No change in existing directors since the last AGM of the company. At the forthcoming
Annual General Meeting, Sri S N Daga retires by rotation, but being eligible offers
himself for re-appointment.

B) Declaration by an Independent Director(s) and re- appointment, if any

e Y
A declaration by an Independent Director(s) as prescribed in section 149(7) that they
meet the criteria of independence as provided in sub-section (6) of Section 149 of the
Companies Act, 2013 received and is enclosed as Annexure-2.

C) Formal Annual Evaluation L T

AS prescribed in section 178(2) of the Companies Act, 2013, the Nomination and
Remuneration Committee has been authorized to evaluate the performance of every
director. While making formal annual evaluation, the Committee has considered
followings:

a) The remuneration and quality of directors to run the company successfully;
b) Performance of the directors;

c) Sri S N Daga, Director of the _company has been authonzed to attend’ general
meetings of the company; .

No reverse or negative report is received from the Nomination and Remuneration
Committee.

19. Number of meetings of the Board of Directors

During the year under review, the Board of Directors met seven times. These meetings were
held on the following dates:

SLNo. | Date of Meeting | Directors
01 05.05.2018 SriSN Daga, SriVK Bhotlka Sri D Singhania, Sri U Singh, Smt A Biswas
02 30.05.2018 Sri S N Daga, Sri VK Bhotika, Sri D Singhan;a, Sri U Singh, Smt A Biswas
03 09.08.2018 Sri S N-Daga, Sri V K Bhotika, Sri D Singhania, Sri U Singh, Smt A Biswas
04 27.09.2018 Sri S N Daga, Sri V K Bhotika, Sri D Singhania, Sri U Singh, Smt A Biswas
05 09.11.2018 Sri S N Daga, Sri VK B‘hotika, Sri D Singhania, Sri U Singh, Smt A Biswas
06 14.02.2019 Sri S N Daga, Sri V K Bhotika, Sri D Singhania, Sri U Singh, Smt A Biswas
07 14.03.2019 ' Sri S N Daga, Sri V-K Bhotika, Sri D Singhania, Sri U Singh, Smt A Biswas
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20. Audit Committee
The Audit Committee comprises of the following directors of the company:
1. Mr S N Daga, Directors
2. Mr Umesh Singh, Independent Director
3. Ms Anima Biswas, Independent Director
The Board has accepted all recommendation of the Audit Committee.

21. Details of establishment of vigil mechanism for directors and employees

The audit committee of the company oversees the"{?i'gﬂ mechanism. The vigil mechanism
provide all directors and employees to access audit committee to report their concerns. No
complaint is received during the year.

22.Nomination and Remuneration Committee

BN ng_ﬁ. T T
The Nomination and Remuneration Committee comprises of the following directors of the
company:
1. Mr S N Daga, Director

2. Mr VK Bhotika, Director
3. Mr Umesh Singh, Independent Director
4. Ms Anima Biswas, Independent Directo.r

The policy formulated by nomination and remuneration committee has been accepted by the
Board.

1

23. Particulars of loans, guarantees or investments under section 186

As provided in Section 186 and other applicable provisions of the Companies Act, 2013 (“the
Act”) read with the Companies (Meetings of Board and its Powers) Rules, 2014, as may be
amended, from time to time, approval of the shareholders of the Company has been given in
EGM dt 27.10.2014 to the Board of Directors of the Company for giving any loan to any person
or other body corporate, giving guarantee or providing any security in connection with the
loan given to any person or body corporate and /or acquiring by way of subscription, purchase
or otherwise the securities of any other body corporate up to an amount, the aggregate
outstanding of which should not exceed at any given time, an amount of Rs.30 Lacs, including
the existing amount, over and above the limits specified in Sec 186 (2) of the Companies Act
2013. -

The unsecured loan given is being used by the recipient of loan for the purpose of their
business and they are regular in payment of interest on due. :
24. Particulars of contracts or arrangements with related parties:

The company has not entered into any contract or arrangement with a related party with
respect to items specified in section 188(1) of the Companies Act, 2013.

25.Managerial Remuneration /Appointment:

Disclosure as required in rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014
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i) The ratio of the remuneration of the directors to the median remuneration of
employees is nil, as the directors of the company except Whole Time Director are not
paid any remuneration except meeting fees. The detail of payment is given below:

Sri S N Daga : Rs.1400/-
Sri V K Bhotika : Rs.1400/-
Sri Dronesh Singhania : Rs.1400/-
Sri Umesh Singh : Rs.1400/-
Smt Anima Biswas Rs.1400/-
Sri V K Bhotika (Remuneratlon) : Rs.60000/-

ii} Details of payment as required in rule S(Zj.hb’f the Companies (Appointment and
Remuneration of Managerial Personnel} Rules, 2014 is nil.

iif) The number of permanent employees on the payroll of the company is 1.

iv) The average increase of remuneration of employees is normal. SRS

V) No Key Managerial Personnel are employed during the year. )

vi) The variation in the market capitalization is nil. As there is no change in market

quotation of shares of the company during the year, as no trade in shares took place.
vii)  The remuneration has been paid as per remuneration policy of the company.

viil)  No employee of the company employed throughout / part of the financial year was paid
monthly salary more than Rs.5 lac per month or Rs.60 lac in aggregate.

26. Secretarial Audit Report

A Secretarial Audit Report given by M/s Acharya S K & Associates, a company secretary in
practice is annexed with this report as Annexure-3. .

27. Corporate Governance Certificate

In terms of circular dated 15.09.2014 of SEBI, amending clause 49 of the Listing Agi‘eement,
the Compliance certificate from the auditors regarding compliance of conditions of corporate
governance is not applicable to the company.

-

28. Risk management policy

The Board of Directors does not envisage elements of business risk, which in the opinion of the
Board may threaten the existence of the company.

29. Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013, state that—

(a) in the preparation of the annual accounts, the applicable accounting standards has
been followed;
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(2)

()

(d)
(e)

1)

the directors selected accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period; -

the directors taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

the directors prepared the annual accounts on a going concern basis; and
-
the directors laid down internal financial controls to be followed by the company and

that such internal financial controls are adequate and were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and-the
timely preparation of reliable financial information. N

the directors devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

30. Acknowledgements

An acknowledgement to all with whose help, cooperation and hard work the Company is able’
to achieve the results. .

1

For and on behalf of the Board of Directors

KECItnLTD LCIL LTD.
. i olcg/ o, \7"{“"1 s Bolshle
Directos Directon
Place :Kolkata
Date :30t%May, 2019 -

Annexure-1:
Annexure-2:

Annexure-3:

Extract of Annual Return in Form No.MGT-9
Declaration by an Independent Director(s)

Secretarial Audit Rep ort




CFO CERTIFICATE

To,
The Board of Directors
M/s. KCIL Limited

1) 1have reviewed financial statements and the cash flow statement of M/s KCIL Limited for the year
ended March 31, 2019 and to the best of my knowledge and belief: N 7
a. these statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

b. these statements together present a true and fair view of the Company’s affairs and are in
compliance with existing accounting standards, app'l'f'&ble laws and regulations.

2) There are, to the best of my knowledge and belief, no transactions entered into by the Company
during the year which are fraudulent, illegal or violative of the Company’s Code of Conduct.

3) I accept responsibility for establishing and maintaining internal controls for™fiféncial réporting
and that | have evaluated the effectiveness of Company’s internal control Systems pertaining to
financial reporting and 1 have disclosed to the auditors and Audit Committee, deficiencies in the
design or operation of such internal control, if any, of which | am aware and the steps have been
taken or propose to rectify these deficiencies.

4} Thave indicated to the Auditors and the Audit Committee:

a. that there are no significant changes in internal control over financial reporting during the
year; ’ . .

" X
1

b. thatthere are no significant changes in accounting policies during the year;

c. thatthere are no instances of significant fraud of which I have become aware.
For and on Behalf of Board of Directors

Place: Kolkata . .
Date: May 30, 2019 /é
| » e

- Srinath Daga
Chief Financial Officer




FORM NO. MGT §

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the

I

REGISTRATION & OTHER DETAILS:

i |CIN L15136WB1977PLCO30950
i |Registration Date 10/05/1977
iii  |Name of the Company KCIL LTD

Category/Sub-category of the Company

Company Limited By-Shares/ Non-
Govt Company

Address of the Registered office
& contact details

8, BENTINCK STREET, GROUND
FLOOR, KOLKATA —700001, PH:2248-

vi

Whether listed company

YES

vii  |Name, Address & contact details of the MAHESHWARI DATAMATICS PVT LTD, N
Registrar & Transfer Agent, if any. 23, R N MUKHERJEE ROAD, 5TH -~
FLOOR, KOLKATA — 700001, PH:2248-
2248
1
Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
SL No |Name & Description of main NIC Code of the |%to total -
products/services Product /service |turnover
of the company
1 {interest Income 3114
2 {Commission 21.2
3
4 -
Il PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
SINo |Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICAB
SUBSIDIARY/ SHARES  |LE
ASSOCIATE HELD SECTION
1 - - - - -




Spun4 uoISUd / Spuny JUapiaoid

$10159A0] 01|0JHO4 udia.io,

Spun4 jusuIIsaAU| ajeulal|y

{Aads) s1ou410 (1

spun4 [exde) ainjuap udialod (Y|

si4 (3

sajuedw o) asuednsu) (J

spun4 [e}deD 24nJUdA (8

(shirop =1e1s (p

09 |eljua)(o

14/squeg (q

spun4 [enin|A (e

suonnwsu| 1

duipjoyateys oliqnd ‘g

00000
4

98T°ET 05095 {0

05094

798¢'ET 0509S |0 05095

(@) ()+(1)v)=(v)
Jajowiold jo Suipjoyateys jpjog

00000

0000°0 0 0 0

00000 0 0 0

(2)(v) 1e302-qNS

1930 Auy (o

14/sjueg (p

‘d10)) saipog (0

s|enplAlpul - 18410 (q

s|enpiatpu) - )N (e

udtaua04 (2)

00000

¢98T'EC 0509S |0

05095

¢98T'€C 0S09S |0 050959

(T){v) 1e303-9NS

. Jayro Auy (3

14/syueg (9

‘d10) salpog (p

(s)inop 21e35 (0

IA0G [BUBD (q

00000

298¢°¢t 05095 (O

05099

C98T'EC 05095 |0 05099

4NH /lenpiapu| (e

uelpu| (1)

sJaj0wo4d 'Y

189
ay3 3uunp
a3ueyp %

saleys
|B101 0 %

leroy| [eaisAyd| jewsq

saJeys
€301 30 %

|elol| jeoisAyd| ewaq

’

[6T0Z/12N/TE YO SY] Jeal

Sl JO pud dY1 3k pjay saJeys jJo oN

[810Z/1dy/10 U0 Sy] 1eah ay
Jo utuudoaq ayj e pjoy saseys Jo oN

siapjoyaleys jo Zo,mwumu

SuipjoH aJeys asm-Alodaie) (|

- (AUnb3 _EOP jo wmﬁ:wuhma se a:v_mmt_m _Samu aleys 3_:5& NYLLYd ONIATOH, J4VHS Al




0000°0

0000°00T

00L0¥C

059¢91

0508L

0000°00T

0040v¢

059291

0508L

(D+g+vY) |R101, pueID

n

F)
#

]

syqav
13 sYQD 104 UeIpoIsn) Aq pIay saLeys )

0000°0

L1091
2

059181

059791

000¢¢

LETLIL

05981

059791

000¢Z

(z)(q) +(t)(a)=(g) Suipjoyaseys d1qnd 1301

0000°0

’
LETLOL Y,

059181

059291

000¢¢

LELLOL

09981

059291

000¢¢

-i(z){8)|e101-gns

Aoyiny
pun4 Uol}o330.ld pue uofieonp3l J01SaAU|

1unoJdy
saleys paluiepun ajelodion olasawoq

s1snJ] a2Aojdwl

19y UHM pa131sidal sH4aN

S10}S8AU| O1|0J1I0d Uud1a104

e

Y (-saipog udialo4

S1SnJ )

siequaA Sulles|d

s|euoneN usialod

Auadoad -Awaul Jo ueipoisn)

J01saAuU] udialod paljijend

sueipu) yu=apisay UON

(Aypads) ssano (2

00000

LECL VY

089401

059401

LETL VY

059401

069401

3] T 'Sy 4O $S20Xd U [eyided dieys
jeurwou uipjoy siapjoyaleys |enpialpul (I

00000

00000

00000

(y3e) T sy oxdn |ended aseys
leujwou Suipjoy siapjoyaleys [enpialpuj {1

sjenplalpul {q

seassanQ (Il

00000

0066°TE

000LL

00055

0ooce

0066'TE

0004L

000S%

000¢¢C

I
uelpu| (1

‘dio) sajpod (e

suolniisu-uonN "¢

00000

0000°0

0000°0

-:(1){8)|er03-qns

Iea A
ayl 3uunp
adueyd o

s

saieys
1e101 jo %

[elol

[esishyd

1ewaq

saieys
|1e101 30 %

lelol

jeotsAud

12WaQg

101s8AU| UB13104 paylenD

[610Z/12IN/TE U0 Sy] seah

[8102/1dv/10 U0 Sy] 1eah B

BY3 JO pud 3Y3 3k pjay SaIel|S JO ON

30 3uiuuidaq ayy je pJ3Yy saieys Jo oN

siapjoya.eys jo Alodaze)d




000070 0000°0 Z98C'€C 0S508S 0000°0 ¢987°€C 09099 W10l
HTTZONdMAV|0000°0 000070 6/58'S 0OTVT 00000 6458°'S 00TvT TYMIMFN Y VIIHSNS|E
3E09TNdADY|0000°0 00000 8TET9 000ST 00000 8TEC'9 000ST TYMREMAN IAVY|C
48206)dV4Y{0000°0 0000°0 S96T°TT 0S69¢ 0000°0 S96T'TT 0569¢ TVYMIYTEN WVYAHS 3HAVH|T

saJeys |ejo}| Auedwo)n saJeys |ejo} .
1eaj|0Y paiaquinoua sy 0} paJjeaquinaua Auedwo) .

ayy Juninp / pa3pald]  josaseys| saseys / pa3pald| ayijo saseys|  saseys .

Nvd Suipjoy saJeys jo oyl  |e1031 40 9% Jo *oN s9.eYS JO % |2301 40 % jo ‘oN awep s apjoyaseys| on IS
a4eys u) [610Z/9R8/TE UO [8T0Z/1dy/T0 UO SY]
adueyd %| sy] Jeah sy} yo pua ayy je Suipjoyaseys | Jesh ayy jo Sujuuidaq ay3 1e Surpjoyaleys

|

|

|

-sia10Wold 1o uipjoyaleys (it




i) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the
beginning
[01/Apr/18]/end of

Cumulative

Shareholding during
the year [01/Apr/18 to

the year [31/Mar/19] 31/Mar/19]
SINo {Name No. of |% of total No. of |% of total PAN
shares |shares of the [shares [shares of the
company company
1|RADHE SHYAM KEJRIWAL R AFAPK90288B
01/04/2018 26950 11,1965
31/03/2018 26950 11.1965| 26950 11.1965
2[SUSHILA R KESRIWAL T AFWPKO711R
01/04/2018 14100 5.8579
31/03/2019 . 14100 5.8579( 14100 5.8579
3IRAVI KEJRIWAL AGDPK2603E
01/04/2018 15000 6.2318 o g
31/03/2019 15000 6.2318| 15000 6.2348




iv) Shareholding Pattern of top ten Shareholders| |
(Other than Directors, Promoters and Holders of GDRs and ADRs):
Shareholding at the Cumulative
beginning Shareholding during
[01/Apr/18]/end of | the year [01/Apr/18
the year [31/Mar/19] to 31/Mar/19]
SINo |Name No. of % of total No. of {% of total PAN
shares |shares ofthe [shares |shares of the
company company
1|KEJRIWAL ENTERPRISES LTD AABCKO792K
01/04/2018 22000 9.1400
31/03/2019 22000 9.1400| 22000 9.1400
2|ANJU DHANDHANIA -y ADSPD9559]
01/04/2018 12000 4.9855
31/03/2019 12000 4,9855| 12000 4,9855
3|SUMITRA BUBNA AEGPB7442D
01/04/2018 12000 4.9855 e
31/03/2019 12000 4.9855| 12000 4.,9855 h
41ABHA MANSINGKA AFAPM1651E
01/04/2018 12000 4.9855
31/03/2019 12000 4.9855| 12000 4.9855
SICHANDRA KANTA PERIWAL ' AFRPP4523M
01/04/2018 11850 4.9231
31/03/2015 11850 4.9231! 11850 49231
6]ARVIND KUMAR SARAF AJVPS2255K
01/04/2018 12000 £.9855
31/03/2019 12000 4,9855| 12000 4.9855
7|DEEPAK SARAF . ALKPS3561M
01/04/2018 11850 49231
31/03/2019 11850 4,9231| 11850 4.9231
8 INILESH MORE AONPMS488H
01/04/2018 12000 4,9855}
31/03/2019 12000 4.9855] 12000 4.8855
9|NITESH KUMAR SINGH AQIPS4486N
01/04/2018 11950 4.9647
31/03/2019 11950 4.9€47| 11950 4.9647
10(RASHMI BHOTIKA ARVPBS147P
01/04/2018 12000 4.9855
31/03/2019 12000 4.9855] 12000 4.9855
* Not in the list of Top 10 shareholders as on 01/04/2018 The same hacs been reflected above since
the shareholder was one of the Top 10 shareholders as on 31/03/2019.

Ceased to be in the list of Top 10 shareholdars as on 31/03/2019. The same i

s reflected above

£

since the shareholder was one cf the Top 10 shareholders as on 01/04/2018.




v) Shareholding of Directors and Key Managerial Personnel

Shareholding at the Cumulative Shareholding
beginning [01/Apr/18]/end | during the year [01/Apr/18
of the year [31/Mar/19] to 31/Mar/19]
S[No [Name No. of % of total No. of % of total PAN
shares shares of the |shares shares of the
company company
1 - - - - -
2 - - R - _
3 - - - - -




3 INDEBTEDNESS

Indebtedness of the Company including interest outstanding

accrued but not due for payment

Secured Loans
excluding deposits

Unsecured Deposits
Loans

Total
Indebtedness

indebtness at the beginning of the

i} Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the

Additions

Reduction

Net Change

Indebtedness at the end of the

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

s,

Total {i+i+iii}

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

SLNo Particulars of Remuneration

Name of the MD/WTD/Manager

Total Amount

.+ Vijay Kr Bhotika {(WTD)

1 Gross salary

(a) Salary as per provisions contained in section

60000

60000

{b) Value of perquisites u/s 17(2) of the Income

(c) Profits in lieu of salary under section 17(3) of

Stock option

Sweat Equity

Hlw

Commission

as % of profit

others {specify)

Others, please specify

Total {A)

Ceiling as per the Act

Remuneration to other directors:

SL.No

Particulars of Remuneration

Name of the Directors

Total Amount

Independent Directors ]

(a) Fee for attending board committee meetings

(b) Commission

(c) Others, please specify ]

Total {1)

Other Non Executive Directors

(a) Fee for attending

(b) Commission

{c ) Others, please specify. [

Total {2}

Total (B)=(1+2) -

Total Managerial Remuneration

Overall Cieling as per the Act.




C REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No. Particulars of Remuneration Key Managerial Personnel
1 Gross Salary CEO Company CFO Total
Secretary

(a) Salary as per provisions contained in section - - - -

(b} Value of perquisites u/s 17(2) of the Income - - - -

(c) Profits in lieu of salary under section 17(3) of - - - -

2 Stock QOption - - - _

Sweat Equity - - - -

»lw

Commission - - - -

as % of profit - - - _

others, specify - - - -

5 Others, please specify - - - _

Total - Y _ R

N e T e

'~




VI PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of  [Brief Details of Authority Appeall made
the Description |Penalty/Punish |(RD/NCLT/C |if any (give
Companies ment/Compoun {ourt) details)
Act ding fees

imposed

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS R

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




Compouﬁdmg e e

B. DIRECTORS

Penalty

Punishment

Compounding

C.OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

B A .
KCIL LTD™

o

o \A\Mj o Bl el

Directos
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UMESH SINGH
128/5, Hazra Road,
Ward No 73,
Kolkata-700026.
Mobile:9830290648

Date: 02.05.2019
To

The Board of Directors

KCIL Limited

8 Bentinck Street, Ground Floor,

Taheer Mansion, . T
Kolkata-700001.

Sir,
Subject: Declaration in terms of section 149(7) of the Companies Act, 2013
. ‘Q’:._w T
As per personal discussion with you for my appointment as an Independent director of KCIL Limited under section
149(4) of the Companies Act, 2013, find my following declaration that | meet the criteria of Independence as
provided in section 149(6) of the Act:

1. [am nota promoter of the company or any of its holding, subsidiary or associate company;

[ am not related to promoters or directors of the company, its holding, subsidiary or associate company;

3. lhasorhad no pecuniary relationship with the company, its holding, subsidiary or associate company,.or
their promoters, or directors, during the two immediately preceding financial years or during the current
financial year; .

4. None of my relatives has or had pecuniary relationship or transaction with the company, its holding,
subsidiary or associate company, or their promoters, or directors amounting to two percent or more of its
gross turnover or total income or fifty lakh rupees, during the two immediately preceding financial years or
during the current financial year;

5. Neither myself nor any of my relatives-

i) Holds or has held the position of a key managerial personnel oris or has been employee of
the company or its holding, subsidiary or associate company in the three financial years
immediately preceding this ﬁnanual year;

i) s or has been an employee or proprietor, in any of the three financial years lmmed|ate!y
preceding this financial year of-

A) Afirm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or -

B) Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent or more of the gross
turnover of such firm; .

it} Holds together with my relatives two percent or more of the total voting power of the
company; or -

iv) ts a chief executive or director, by whatever name called, of any non-profit organisation that
receives twenty five percent of its receipts from the company, any of its promoters, directors
or its holding, subsidiary or associate company or holds two percent or more of the total
voting power of the company; or

6. 1possess qualification as prescribed for appointment of Independent director in the Companies Act, 2013.

g

Thanking you
Yours truly,
Umesh Singh .

DIN: 07241947




'ANIMA BISWAS

Barabahera, Kanaipur,
Barabahera, Hooghly,
West Bengal, PIN-712246.

To

Date: 02.05.2019

The Board of Directors

KCIL Limited

8 Bentinck Street, Ground Floor,

Taheer Mansion,

Kolkata-700001. B

Sir,

Subject: Declaration in terms of section 149(7) of the Companies Act, 2013

As per personal discussion with you for my appointment as an Independent director of KCIL'Tir‘r?i?é’H ﬁnc‘i"é'r section
149(4) of the Companies Act, 2013, find my following declaration that | meet the criteria of Independence as
provided in section 149(6) of the Act:

1. lam nota promoter of the company or any of its holding, subsidiary or associate company;

2. lam not related to promoters or directors of the company, its holding, subsidiary or associate company;

3. lhas or had no pecuniary relationship with the company, its holding, subsidiary or associate company, or
their promoters, or directors, during the two immediately preceding financial years or during the current
financial year; -

4. None of my relatives has or had pecuniary relatinship or transaction with the company, its holding,
subsidiary or associate company, or their promoters, or directors amounting to two percent or more of its
gross turnover or total income or fifty lakh rupees, during the two immediately preceding financial years or
during the current financial year;

5. Neither myself nor any of my relatives-

i) Holds or has held the position of a key managerial personnel or is or has been employee of
the company or its holding, subsidiary or associate company in the three financial years
immediately preceding this financial year;

i) Is or has been an employee or. proprietor, in any of the three financial years immediately
preceding this financial year of-

A) Afirm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or

B} Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent or more of the gross
turnover of such firm;

iii) Holds together with my relatives two percent or more of the total voting power of the
company; or

iv) Is a chief executive or director, by whatever name called, of any non-profit organisation that
receives twenty five percent of its receipts from the company, any of its promoters, directors
or its holding, subsidiary or associate company or holds two percent or more of the total
voting power of the company; or

6. |possess qualification as prescribed for appointment of Independent director in the Companies Act, 2013.

Thanking you

Yours truly

Arniiavin @54 8 Ao

Anima Biswas »
DIN: 07270375 ' .




Shree Sati Business Centre, 7/1 A, Grant Lane, 1st Floor, Room No. 17 & 18, Kolkata -700 012
Ph.: 2225-7760/61/63, Extn. : 252, Mob. : 98307 19480, Fax : 2225-7765, (033) 4008 4631 (Direct)
E-mail: subrat_“l232001@yahoo.com/subrat_1232001 @rediffmail.com

ANNEXURE-B

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2 019
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members, . - e
M/s KCIL Limited - o
8 Bentinck Street, Ground Floor,
Kolkata-700001, West Bengal

Dear Sirs,

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate governance practice by M/s. XCIL Limited, (hereinafter called “the
Company”). Secretarial Audit was conducted in a manner ‘that provided me a reasonable basis for
evaluating the corporate conducts / statutory compliancés and exnressing my opinion thereon.

On the Basis of verification of the secretarial compliance and cn the basis of aforesaid secretarial audit of
Company’s books, papers minute books, forms and returns filed and other records maintained by the
company, as shown to me, during the said audit and based on the information provided by the Company,
its officers, agents and authorized representative during the conduct of the aforesaid secretarial audit, I
hereby report that in my opinion and to the best of my understanding, the Company has, during the
audit, period covering the financial year*ended on 31st march, 2019, compiled with the statutory
provisions listed hereunder about the board process and compliance system and in my view the Company
has started maintaining adequate board process and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter.

-’

[ have examined the secretarial compliance based on the booléé, papers, minute books, forms and returns
filed and other records maintained by KCIL Limited for the financial year ended on 31st march, 2019 and
as shown to me during my audit, according to the provisions of the following laws:

.. The Companies Act, 2013 (the Act) and the rules made there under;=
ii. The Securities Contracts '[Regulation) Act, 1956 (‘SCRA") and the rules made there under;
iii. The Depositories Act, 1996 and the Regulations and Bye-la'ws framed there under;

iv. Foreign Exchange Ménagement Act, 1999 and the rules ond regulations made there under to the
extent of Foreign Direct Investment and Overseas Di 1:\qt Investment and External Commeraal
Bo rrowmgs (not applicable to the Company); ‘

[ndia Act, 1992 (' SEB[ Act'):-




s Wyu.mmms

Shree Sati Business Centre, 7/1 A, Grant Lane 1st Floor, Room No. 17 & 18, Kolkaté -700 012
Ph. : 2225-7760/61/63, Extn. : 252, Mob. : 38307 19480, Fax: 2225-7765, (033) 4008 4631 (Dlrec’t
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a. The Securities and Exchange Board of India (SubstantLaI Acqmsmon of Shares and Takeovers)
Regulatlons 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulatlons 199Z;

c. The Securities and Exchange Board of India (Isgue of Capital and Disclosure Requxrements)
Regulations, 2009 (not applicable to the Company (" ring the Audit period);

d. The Securities and Exchange Board of India (Employee S'fock Option Scheme and Employee Stock
Purchase Scheme) Regulations, 1999, and The Securities and Exchange Board of India (Share
Based Employee Benefits) Regulations, 2014 notified on 28th October 2014 {not applicable to
the Company during the Audit period); : ST T

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008(not applicable to the Company during the Audit period);

f. The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dei}ing-wi’ch client,

g- The Securities and Exchange Board of India (Delisting ¢f”.uity Shares) Regulations, 2009, and;

h. The Securities and Exchange Board ‘of India (Buy bcv,' ‘of Securmes] Regulatlons, 1998 (not

' apphcable to the Company during the Audit perlof’

To the best of my understanding, I am of the view that durxpg t},v_e period under review the Company has
complied with the provisions of the Act, rules, Regulations, Gtidclines, Standards, etc. related to company
secretarial functions, board process and existence of a comr\‘ ance management system, as mentioned
above.

[ have also examined compliance with the applicable clause of.-’f*:‘;% foliowing:

.-c‘-

Secretarial Standard on Meetings of the Board of Dlrector
by The Instltute of Company Secretames ofIndla (ICST) eﬁﬁ_ .

—1) and General Meetings (Ss- 2} 1ssued
e from IstJuly, 2015

The Listing Agreements entered into Ly the Compan,rl th the Stock Exchange[s) namely CSE
Limited {CSE) read with the SEBI (Listing Obhgatlons and D[SCLQSLII‘C Requirements) Regulations,
2015.

During the period under review, the Company has complw[i mth the provisions of the Act, Rules,
Regulations, Listing Agreement with Stock Exchanges, Guldehr cs, Standards, etc. mentioned above.

I further report that:
\

1. The Board of Directors of the Company-is duly constitute T 1th proper balance of Executive Director,
Non-executive Directors, Woman Director and Independﬁyf lrpctors No changesin the composmon
of directors have taken place during the perlod underrev. . -

2. Adequate notice is given to all directors to schedule the Raard I‘Ieetmas Agenda and detailed notes
on agenda were sent.in advance and a system exists for: s“l Zing and obtaznmg further information
and clarifications on the agenda 1tems before the meetmns and for meaningful participation at the
meeting. .

3. Majority decision i is carried through and recorded asapactps ¢ the minutes.

- compliance with laws generally applicable to the compa an:rare placed before. the/bze

It has been represented to me by the management of the. Company that peI'I/OﬂI_C % p‘or \01’1
d at ﬁm\edm
intervals and that there are adequate system and process in the company, comf ith \Lhe
size and operations of the company for reporting to the P 2ard of directors of the con @
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monitor and ensure compliance with applicable to the area of operation of business and other laws
generally applicable to Company.

I further State that in respect of compliance w1th the provisions of Compames Act 2013 during the
period under review, I have observations as follows: ™ ~

1.

That to the best of my understanding, the “Key Managerial personnel” as r'equired to be appointed by
companies listed on stock exchange in India, pursuant of °o ~ion 203 (1) of the Companies act 2013,
have been appointed by the company during the period under scrutiny.
N 'W:._‘B T

That performance evaluation of independent directors, pursuant to-section 149 read with schedule IV
of the companies’ act 2013 has been made by the Board of Directors. Based on the satisfactory
performance evaluation of the independent chrectors the Board has decided contmuatlon of .
appointment of the independent directors. ‘

That the Board of Directors has constituted a Nomination and Remuneration Committee comprising
four directors, out of which two are independent directors. The Nomindtion and remuneration
Committee, pursuant to section 178 of the Companies - Act, 2013 has made appralsal of the
performance of the directors, satisfactorily’ complymg reqL irement of the provisions of section 178 of
the Companies Act 2013

It has been represented to me by the management of the company that a separaté meeting of the
independent director of the Company, pursuant to section 149, read with scheduled IV of the
Companies Act 2013 has taken place, for the period under review, wherein the independent directors
have discussed and finalized, inter alia, the evaluation of the performance of the Directors.

That the internal Auditor Mr Atish Kumar S_h‘:iw, Chartered Accountants, has been appointed pursuant
to the provisions of section 138 of the Companies Act, 2013.

As per information available at the website of the Calcutta’ Stock Exchange, as on 10t may, 2019,
status of the company is “ACTIVE". It has been explained by thié company that all requisite documents,
papers and return have been regularly submitted with the Stock Exchange

This report is to be read with my letter of even date Wth 115 annew:ed as Annexure 1 and forms an
integral part of this report

Date: - 30t May, 2019
Place: - Kolkata

For Acharya S.K. & Associates
Company Secretaries

L A A ud’\"l/, '
Subrat Kumar Acharya

‘ Proprietor
Membershin No. 6013
L " CPNo.5903

‘This report is.to be read with my letter of even date which is anrc;\ed as AnnexureA and forms zntegral part
of this report.
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To,

E-mail: subrat_1232001@yahoo.com/subrat_1232001 @rediffmail.com

‘Annexure 1’

The Members, :
M/s KCIL Limited - "
8, Bentick Street, Ground Floor,

Kolkata-700001, West Bengal

My report of even date is to be read along with this letter.

1.

Date: - 30t May, 2019
Place: - Kolkata

e e

Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion of existence of adequate board process and compliance .
management system, commensurate to the size of the company, based on these secretarial
records as shown to me during the said audit and also based on the information furnished to me
by the officers and agents of the company during the said audit.

I have followed the audit practices and processes as were appropriated to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretaria] records. I believe that t‘ne
processes and practlces we followed prowde areasonable basis for my opinion.

[ have not verified the correctness, -appropriateness and bases of financial records, books of
accounts and decisions taken by the board and by various committees of the company, during the
period under review. [ have checked the board process and compliance management system to
understand and to form an opinion as to whether there is an adequate system of seeking approval
of respective committees of the board, of the members of the company and of other authorities, as
per provisions of Companies act 2013 and of various statutes as referred in the aforesaid audit
report.

Wherever required, I have obtained the Management Representation about the comphance of
laws, rules and regulations and happening of events etc. -
The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of Management My exammatlon was hrmted to the verification of
procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Com;;any nor
of the efficacy or effectiveness with which the Management has conducted the affairs of the
Company.

For Acharya S.K. & Associates
Company Secretaries

— N s

QS Ok A Q,d\"\’

Subrat Kumar Acharya
‘ ~ Proprietor
Membership No. 6013
CP No. 5903




N K Jain & Co 2 Jawaharlal Nehru Road,
Chartered Accountants 1% Floor, Kolkata — 700013
E-mail: nkajainkol@gmail.com
Phone: Office:; 2228 7022, 2228 8021 .
Residence: 2461 8132

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF KCH. LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of KCIL Limited (*the Company”), which comprise
the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss (including Other Comprehensive
Income), and the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information. '

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards.pyescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 201 555 amended,
(“Ind AS") and other accounting principles generally accepted in India, of the sfate of affairs of the Company
as at March 31, 2019, the profit and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities «under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are-relevant to our audit of the financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Maiters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
tne financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financiai performance, (changes in equity)5 and gash flows of the Company in
accordance with6 the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board‘of Directors are also responsible for overseeing the Company’s financial reporting process.




wh

N K Jain & Co 2 Jawaharlal Nehru Road,
Chartered Accountants 1° Floor, Kolkata — 700013
E-mail: nkajainkol@gmail.com
Phone: Office: 2228 7022, 2228 8021 .
Residence: 2461 8132

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

-

-

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from &rroi®as frald may
involve collusion, forgery, intentional omissions, misrepresentations; or the override of internal
control.

. Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. : .

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements, or if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern,. .

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with 2 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. .

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication. ’

Report on Other Legal and Regulatory Requirements : v
1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order"), issued by the Central .
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give
in the Annexure A, the statement on the matters specified in paragraphs 3 and 4 of the Order, to.the
extent applicable. . '
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2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the Company so faras
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account. .

(d} In our opinion, the aforesaid financial statements complywith the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.:

(e) On the basis of the written representations received from the directors as on March 31, 2018 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting_ of the
Company and the operating effectiveness of such controls, refer to our separate Reportin “Anfexure
B". =

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(186) of the Act, as amended:
in our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act. '

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us: ' .

i. The Company does not have any -pending litigations which would impact its financial
position; ‘

il The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iil. There are no amounts which are required to be transferred to the Investor Education and

Protection Fund by the Company;

For N K Jain & Co
e - Chartered Accountants
Firm’s Registration No.304078E

\
MAdarsh Jain
- ‘ Partner

Membership No.304623

Place: Kolkata
Date: 30/05/2019

-
2
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Annexure-A to the Independent Auditors Report

The Annexure as referred in paragraph (1) of “Report on Other Legal and Regulatory Requirements” of our
Independent Auditor's Report to the members of the company on the financial statement for the year ended
31% March, 2019 of even date, we report that:

i.  Inrespect of the Company's fixed assets:

The company has no fixed assets;

i,  The Company has no inventory, .

fii.  According the information and explanations given to us, the Company has not granted unsecured
loans to any bodies corporate, covered in the register maintained under section 189 of the
Companies Act, 2013,

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable; . )

v.  The company has not accepted any deposits from public within the meaning of Sectioh 73 6776 of
the Companies Act and direction issued by Reserve Bank of India; - :

vi. The maintenance of cost records as specified by the Central Government under section 148(1) of
the Companies Act, 2013 is not applicable;

vii.  According to the information and explanations given to us, no undisputed amount payable in respect
of income-tax, wealth tax, service tax and other material statutory dues are in arrears as at 31%
March, 2019 for a period of more than six months from the date they became payable;

viil. The Company has not taken any loans .or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (vifi) of the Order is
not applicable to the Company; ' .

ix. The Company has not raised moneys by way of initial public offer or further public offer (inciuding
debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable
to the Company;

X. To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company by its officers or employees has been
noticed or reported during the year,

xi.  In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the the provisions of section 197 read
with Schedule V to the Act; .

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xif) of the Order is not
applicable to the Company; < B

xiii. In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, and based on
our examination of the records of the company, no transactions with the related parties have been
made during the year; -

xiv. During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and herice reporting under clause 3 (xiv) of the
Order is not applicable to the Company;

xv. In our opinion and according to' the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to
its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to
the Company;

xvi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934,

For N K Jain & Co
Chartered Accountants
Firm’s Registration No.304078E

: . %rsh Jain .
. -

) Partner

Membership N0.304623

Place: Kolkata ’
Date: = 30/05/2019




N K Jain & Co 2 Jawaharlal Nehru Road,
Chartered Accountants 15! Floor, Kolkata ~ 700013
E-mail: nkajainkol@gmail.com
Phone: Office: 2228 7022, 2228 8021
Residence: 2461 8132

Annexure-B to the independent Auditors Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on Other Legal and
Regulatory requirements”.

We have audited the Internal Financial Controls over financial reporting of KCIL LIMITED (“the Company”) as
of March 31, 2019 in conjunction with our audit of the financial statements of the Company for the year
ended on that date. N

Management’s Responsibility for Internal Financial Controls: _

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). Thes&responsibilities
include the design, implementation and maintenance of adequate internal~financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility: .

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit of
Internal Financial Controls over Financial Reporting, (the Guidance Note) and the Standards on” Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, fo the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and Guidance
Note require that we comply with ethical requirement and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting were established and
maintained and if such controls operated effectively in ali material respects.

Our audit involves performing procedures fo obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exist, and testing and evaluating the
design and the operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. .

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporiing:

A company’s internal financial control over financial reporting is @ process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accerdance with
authorizations of the Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company’s .
assets that could have a material effect on the financial statements.




N K Jain & Co 2 Jawaharlal Nehru Road,
Chartered Accountants 1% Floor, Kolkata — 700013
E-mail: nkajainkol@gmail.com
Phone: Office: 2228 7022, 2228 8021 .
Residence: 2461 8132

inherent limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion: ia

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountant%of India,
. N NN e,

-

For N K Jain & Co
Chartered Accountants
Firm's Registration No.304078E

\

Agarsh Jafn
Partner
Membership N0.304623

Ve

Place: Kolkata
Date: 30/05/2019




KC1L UMITED

Balance Sheet as at 31.03,2019

Particulars Note
No.
1) ASSETS
1) Non-Current Assets
(a) Non-Cusrent Investmants 6
2) Current Assets
(a) Cash & Cash Equivalents 7
{b) Short Term Loans & Advances 8
{c} Other Current Assets 9
TOTAL
1) EQUITY AND LIABILITIES
1) Equity
{a) Equity Share Capital 1
{b) Other Equity 2
2) Cufyént Ligbifittes " >~ ~7 7T T oo o -
(a} Short Term Borrowings 3
{b) Other Current Liabilities 4
(c} Shart Term Provisions 5
TOTAL
Additional Information & Notes on Accounts; 15 '

As per our report of even date attached.

For N. K. JAIN & CO.
Chartered Accountants
{Firm Regn. Mo. 304078E)

\ /
’ Partnar
ABARSH JAIN

YA
7%

rismbership No- 304623 RN
: o

Place: Kolkata 7
Date: 30.05.201%

\\E‘__v‘/’f'

o

2

NS &
780 hoco, 7

(Rs.)

Figures as at
31.03.2019

17,18,775

1,68,402

5,21,233
19,959

24,28,365

24,07,000
-38,086

-

27,617
31,838
24,28,369

Srinath Daga

Director/CFO
DIN No:00284203

D guebe Qe

Ronak Sultania
Company Secretary

{Rs.)
Figures as at
31.03.2018 .

17,99,387

17,438
20,59,223

38,246 .
39,14,294 -- -

24,07,000

BN "\‘!\m ° * :5.5,897

e e ——

14,78,784
28,102
56,305

39,14,294

‘ \/4,!(,,.,’ ‘;Aumr{ Aokt

Vijay Kumar 8hotika

Dronesh Singhania
Director
DIN No:00518762




KCIL LIMITED

Profit and Loss Statement for the year ended 31.03.2019

Particulars

Note No.

Revenue from Operation
QOther Income
Total Revenue

EXPENSES

Employees Benefit Expenses
Finance Cost

Other Expenses

Total Expenses

Profit Before Tax
Income Tax Expenses
Current Year
Earlier Years
Deferred Tax
Total Tax Expenses
Profit for the year
Other Comprehensive Income .
Total Qther Comprehensive Income/Loss, Net of Tax
Total Comprehensive income for the year
XV! Earnings Per Equity Share:
(1) Basic
{2} Diluted

10
11

12
13
14

Additional Information & Notes on Accounts:
As per our report of even date attached.

For N. K. JAIN & CO,

Chartered Accountants
(Firm Regn. No. 304078E)

ADARSH JAIM

#hernbership No.- 304??:% '

£ s
P2
place: Kolkata {4’* Hotkata
Date: 30.05.2019 G '
\klé \\Q‘
. ¢ AceS

15

{Rs.}
Figures as at
31.03.2019

1,48,900
3,29,260
4,78,160

1,94,216

84,395

N 1,64,517

T 4,43,128

35,032

17,220
1

17,221
17,811
17,811

0.07
0.07

Srinbth Daga
Director/CFO
DIN N0:00294203

Ronak Sultania
Company Secretary

{Rs.}
Figuresasat .
31.03.2018

1,16,321
5.33,456

6,49,787

1,92,613
85,251
1,50,168

4,28,032

2,21,755

42,255

42,255

_ 1,79,500

1,759,500

0.75
0.75

{/410-41 iund Bkl

Vijay Kumar Bhotika

Whole Time Director

Dronesh Singffania
© Director
DIN No:00518762




KCIL UMITED

{Rs.} Rs.
NOTES: figures as at Figures as at
{Annexed to and forming part of the Accounts) 31.03.2018 31,03.2018
NOTE-1
SHARE CAPITAL:
AUTHORISED 1,25,00,000 1,25,00,000
1250000 Equity Shares of Rs,10/- each 1,25,00,000 1,25,00,000
ISSUED, SUBSCRIBED & PA!D-UP 24,07,000 24,07,000
240700 Equity Share of Rs.10/- each fully paid up. 24,07,000 24,07,000
Statement of Changes in Equity for the period ended 31.03.2019
Equity Share Capital .
Balance at the beginning of the Changes in equity share Balance at the end of
reporting period Balance capital during the year the reporting period
24,07,000 - 24,07,000
Details of the Shareholders holding more than 5% of the aggregate shares in the company:
31,03.2019 ~ 3T03:2018 "~
Nos Percentage - Nos Percentage
Ravi Kejriwal 15000 6.23 15000 6,23
Radheshyam Kejriwal 26950 11,20 26950 11,20
Sushila R Kejriwal 14100 5.86 14100 5.86
Kejriwal Enterprises Ltd 22000 9.14 22000 8.14
Terms/Rights attached to equity shares
The company has only onc class of equity shares having a par value of Rs 10 per share. Each holder
of equity shares is entilled to one vote per share. .
NOTE-2 .
OTHER EQUITY: !
8/F Surplus in Profit & Loss Afc -55,897 -2,35,397
Add: Surplus in Profil & Loss a/c during Current Year 17,811 1,758,500
-38,086 -55,897
NOTE-3
SHORT TERM BORROWINGS -
Loans Repayable on Demand :
Loans & Advances from unrelated Parties (Unsecured) - 14,78,784
- 14,78,784
NOTE—~4
OTHER CURRENT LIABILITIES
Other Current Liabilities:
Liabilities for Expenses 20,225 19,626
Liabilities for Finance 7,392 8,476
27,617 28,102
NOTE-5
SHORT TERM PROVISIONS
Provision for Employce benefits 14,618 14,050
Provision for Income Tax 17,220 42,255
31,838 56,305
NOTE~6
NON CURRENT INVESTMENTS
Investments in Equity Instruments: (At Cost)
A.In Shares {Quoted) Quantity {Rs.) Quantity Rs.
KHL Properties Ltd 0 - 15425 80,612
Kejriwal Eh[erp(iggs Ltd 81150 9,66,775 81150 9,66,775
, Total - A 9,66,775 10,47,387
B. In Shares (Un-Quoted} .
USBCO Steels Pvt Ltd 4200 2,52,000 4200 2,52,000
Vidhatri-Aluminium Pvt t.td 25000 5,00,000 25000 5,00,000
. Total-B 7,52,000 7,52,000
" Total: A+B 17,18,775 17,99,387
Market Value of quoted shares : 10,895,525 11,72,650




KCtL LIMITED

NOTE-7

CASH & CASH EQUIVALENTS
Cash at Bank

Cash in Hand

NOTE-8

SHORT TERM LOANS & ADVANCES

Loans Receivables considerad good- Secured

Loans Receivables considered good- Unsecured
Loans Receivables which have significant increase in
Credit Risk

Loans Receivables- Credit Impaired

NOTE-S
OTHER CURRENT ASSETS
Tax Deducted al Source

NOTE - 10
REVENUE FROM GPERATION
Interest Received

NOTE—11

OTHER INCOME
Compmission Received
Interest on | T Relund
Long Term Capital Gain

NOTE-12

EMPLOYEE BENEFIT EXPENSES
Bonus

Leave Encashment

Salaries- Staff

Salaries- Director

NOTE-13
FINANCE COST
Interest to Others

NOTE-—14

OTHER EXPENSES
Accounting Service Charges
Advertisement

Audit fee

Books & Periodicals
CDSL Charges

Demat Charges

Filing Fees

General Expenses

Legal & Professional Fee
Listing Fee

Meeting Fees

Postage

Profession Tax

Rates & Taxes

{Rs.) (Rs.)
Figures as at Figures as at
31.03.2019 31.03.2018
1,67,679 14,025
723 3,413
1,68,402 17,438
5,21,233 20,55,223
5,21,233 20,59,223
19,959 38,246
19,959 . . 38,245
R -
1,48,800 1,156,331
1,48,900 - 1,16,331
1,01,372 5,32,244°
- 1,212°
2,27,888 v -
3,28,260 5,33,456
14,618 14,050
14,618 14,050
1,04,980 1,04,513
60,000 60,000
1,94,216 1,92,613
84,395 85,251
84,395 85,251
-
6,000 6,000
7,256 7,209
2,500 2,500
2,146 2,207
22,420 10,350
680 1,615
5,400 8,400
1,064 396
73,801 68,991
298,500 28,750
7,000 8,000
1,000 -
2,500 2,500
3,250 3,250
1,64,517 1,50,168




KCI1L LIMITED

Cash Flow Statement For the Year Ended 31.03.2019

As on 31.03.2019

As on 31.03.2018

. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit as per Profit & Loss A/c Before Tax
Adjustments for:

Retained Earnings

Depreciation

Dividend Income

Finance Cost

Interest income

Preliminary Expenses w/off

Operating Profit before Working Capital Changes
Adjustmeats for:

Decreasel(Increase) in Inventories
Decrease/(Increase) in Non-Current Investment
|Decreasel{lncrease) in Receivables
Decreasel/(Increase) in Business Advances
Decrease/{Increase) in Other Current Assets
Increase/{Decrease) in Other Cr.Liabilities & Provisions
Increase/{Decrease) in Payables

Cash generated from operations

Income Tax for Current Year including Deferred Tax
Income Tax Earlier Year

Net Cash flow from Operating activities

. |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment
Interest income

Dividend Income

Net Cash used in Investing activities

. |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long term Borrowings
Proceeds from Short term Borrowings
Proceeds from Capital

Interest paid

Net Cash used in financing activities

35,032

-

84,395
-1,48,800
- -64,505

2,214,755

(3

85,251
-1,16,331
- -31,080

-29,473

80,612 -~

15,37,990
18,287
-24,052

- 16,11,937

1,90,675

-8,73,361
-16,178 '
34,325
- -8,55,214

15,82,464
-17,220
-1

15,65,243

1,48,800

1,48,300

-14,78,784

-84,395
15,63,179

-6,64,539
-42,255

7,068,794

1,16,331

1,16,331

6,32,045

-85,251
5,46,794

Net increase in cash & Cash Equivalents (A+B+C)
Cash and Cash equivalents as at 1st April, 2018

Cash and Cash equivalents as at 31st March,2019

1,50,964
17,438

1,68,402

43,669
61,107

17,438

As per our report of even date attached

For N. K. JAIN & CO.

Chartered Accountants
(Firm Regn. Mo, 304078E)

AN V/
' Partner

~DARSH JAIN
weanibership No.- 304623 /{;\TN

-

. A,//\i,.

.

Place: Kolkata \{z
Date: 30.05.2019

Srinath Daga
Director/CFO
DIN No:00284203

‘Ronak Sultania
Company Secretary

S D U ,
. (Q-QV\AQLS*&("\W Dronthania

Ny Yawd Blohie
Vijay Kumar Bhotika
Whole Time Director

IN NosQ1337036

!

D réctor
DIN No:00518762
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KCIL LIMITED

B. SEGMENT REPCORTING :
The Company is engaged primarily in the business of financing and accordingly, there are no separate reportable
segments as per Accunting Standard- AS 17- ‘Segment Reporting'.

C. RELATED PARTY DISCLOSURES :
Related Parties :

a) Subsidiary: NIL
b) Key Management Personnel : Sri Srinath Daga Director/CFO
Sri Dronesh Singhania Director
Sri Umesh Singh Independent Director
Smt Anima Biswas independent Director
Sri Vijay Kumar Bhotika Whole Time Director
c) Associate: NIL

The Disclosure of related party transactions during the year and balances as,on 31st March, 2019

Nature of Transactions Subsidiaries Key Management Relatives of Total
Personnel Key management
Personnel
Directors Fees - 7,000 - 7,000
Deposits- -
Balance at the end of the year - . e T -
D. Deferred Tax Assets/Liabilities R

No Deferred Tax Assets/Liabilities exist as on 31.03.2019. ~

E. Earning per share as per Accounting Standard AS-20 :- 31.03.18 31.03.18
Profit/{Loss) after Taxation as per Profit & Loss A/c 17,811 1,79,500
Number of equity shares outstanding . 240700 240700
Basic & diluted EPS (In Rs.) 0.07 0,75
(Face value Rs.10/- each) .

F. Particutars as per NBFC Directions (as required in terms of paragraph 98B of Non-Bank Financial Companies .
Prudential Norm (Reserve Bank) Direction's, 1998) . . :
PARTICULARS: “ (Rs. in Lakhs)
LIABILITY SIDE !

{l) Loans and advances availed by the NBFC's inclusive Amount Amount

of interest accrued thereon but not paid : . Outstanding Overdue

(a) Debentures : - -
Secured

Unsecured - -

{Other than falling within the meaning of public deposits) . ’
(b) Deferred Credits - -
{c) Terms Loans - -
{d) Intercorporate Loans and borrowings - ' -
(e) Commercial Papers - - -
(f) Public Deposits - .
{g) Other Loans (Specify nature) - -

(i)Cash Credit ‘

(ilUnsecured Loan - -

(I Break-up (1)(f) above (Outstanding public deposits -
inclusive of interest accrued thereon but not paid : - -
ASSETS SIDE
(Il) Break-up of Loans and advances including bills receivables (Other than those included) : Amount Qutstanding
(a) Secured Co-
{b) Unsecured ' 5.21

(IV) Break-up of Leased Assets and Stock on hire and hypotheciation loans counting towards
EL/HP activities : -




1

(V)
a)
1)
(i)
(2}
(b)
(if)
(iii)
(iv)
v)
2)
(i)
(a)
{b)
(i)
(i)
(iv)
{v)
b)
1)
0]
(a)
{0)
(i)
(i)
(iv)
v
2
(i

(a)
(it}
(i)
(iv)
{v)

(V)

(b) Preference .

KCIL LIMITED

Break-up of Investments @

Current Investments :

Quoted :

Shares :

Equity -
Preference -
Debentures and Bonds -
Units of Mutual Funds -
Goverment Securities -
Others (please specify) N
Unquoted :

Shares :

Equity -
Preference - -
Debentures and Bonds -
Units of Mutual Funds .
Goverment Securities _
Others (please specify) -
Long Term Investments :

Quoted :

Shares : N
Equity - , 9.67
Preference -

Debentures and Bonds -
Units of Mutual Funds -
Goverment Securities .
Others (please specify) -
Unquoted :

Shares : '

Equity ’ 7.52

Debentures and Bonds " -
Units of Mutual Funds ! -
Goverment Securities -
Others (please specify) -

Borrower group-wise classification of all Leased Assets, Stock-on-hire and Loans and advances.

Amount net of provisions

Category Secured Unsecured Total
1) Related Parties
a} Subsidiaries - - -
b) Companies in the same group - - -
c) Other related parties - - -
2) Other than Related Parties - 5.21 - 5.21
(V1) investor group-wise classification of all investments (current and long terms) in shares and securities
(both quoted and unquoted) :
Market Value/Break Book Value {Net-of
Category up or Fair Value or provisions)
NAV
1) Related Parties
a) Subsidiaries ' - -
b) Companies in the same group - -
¢) Other related parties - -
2) Other than Related Parties 18.48 17.19
(Vill) Other Information : There are no Non-Performing Asseis and no Assets have been acquired in satisfaction of debt.

\ ¥
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KCIL LIMITED

Note - 15

Annexure to and forming part of the Balance Sheet as on 33st March, 2019

« Significant Accounting policies.

Basis of Preparation

Compliance with [nd AS & Historical Cost Convention
These financial statements are prepared in accordance with Indian Accounting Standards ’
(Ind AS), under the historical cost conventien on the accrual basis with the exception of

certain assets and liabilities that are required to be carried at fair values, the provisions of

the companies Act, 2013 (‘the Act”) (to the extent notified) and guidelines issued by the

Securities and Exchange Board of India (SEBI). The Ind As are prescribed under

section133 of the Act read with rule 3 of the Companies (Indian Accounting Standards)

Rules, 2015 and the relevant amendment rules issued thereafter. The company adopted

Ind As from 15t April, 2017. =T

-~

Upto the year ended 315t March, 2017 the company prepared its financial statements in
accordance with the requirements of previous Generally Accepted Accounting Policies
(GAAP), which includes Standards notified under the Companies (Accounting Standards)
Rules, 2006. The date of transition to Ind AS is 1st April, 2017.

Property, Plant and Equipment _

No Land and Building exists during the year. “

Depreciation
No Depreciation for the year.

Revenue Recognition
Income from investments & other sources are accounted on accrual basis.

Investments

[nvestments are stated at cost. All investments are long -term investments. The value of
some of them has been erodéd due to market conditions for which no provision has been
made in the book of account.

Contingent Liabilities
There are no so called contingent liabilities.

Foreign Currency Transactions
Company has not made during the current financial year any foreign currency transaction.

Additional Information and Notes on Accounts

. Basis of preparation of financial statements

These

financial statements are prepared in accordance with Indian Generally Accepted

Accounting Principles (GAAP) and the Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014, under the historical
cost convention on accrual basis and comply in all material aspects to the extent applicable.

+ 'Revenue Recognition

Revenues from sale of goods are recognized upon passing of title to the customer which-generally
coincides with delivery. Other income together. with related tax credits and expenditure are
“accounted for on accrual basis. The company has not done any transaction of Purchase/Sale of the

goods during the reporting year.




(2]

Valuation of Inventories
No Closing Stock exists during the year.

Tangible assets and capital work in progress
No Tangible fixed assets exist during the year.

Depreciation and amortization
No depreciation on tangible fixed assets for the year.

Investments
lnvestments are made to enhance the company:g_business interest. The company has made
investments in shares for the purpose of business.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand and cash on deposits with banks in current

account. . .
N e AT

-

Gratuity
The company provides for gratuity on cash basis. The gratuity is paid to the employees on
retirement, death, incapacitation or termination of employment, of an amount based on
respective employee’s salary and the tenure of employment with the company.

Foreign currency transactions .
No foreign currency transaction made during the year.

Foreign exchange spending .
No foreign exchange incurred during the year.
Forward and option contracts in foreign currencies

The company has not entered in to any forward and option contracts in foreign currency during
the year.

Income Tax g .

The income taxes are accrued in the same period in which the related revenue and expenses arise.
A provision is made for income tax, based on the tax liability computed, after considering tax
allowances and exemptions.

Deferred Tax Assets / Liability

No provision for deferred tax Assets/Liabilities made during the year.

Earning per share .

Basic earning per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year. The diluted earning per share is computed
by dividing profit after tax by the weighted average number of equity shares considered for
deriving basic earning per share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.

Cash Flow stateménts

_The cash flow are reported using the indirect method, whereby profit before tax is adjusted for

the effects of the transactions of non-cash nature, any deferral or accruals of past or future
operating cash receipts or payments and items of income expenses associated with investing or

financing cash flows. The cash flows from operating, investing and financing are segregated.

~




)" ‘
Place: Kolkata 2\ Partnac

Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the company has a present legal obligation
that is reasonably estimable. Provisions are determined by the best estimate of the outflow of
economic benefits required to settle the obligation at the reporting date. Where no reliable
estimate can be made, a disclosure is made as contingent liability. Where a present obligation in
respect of which the likelihood of outflow is remote, no provision or disclosure is made.

Advance to Directors
No advance is given during the year to the Directors.
-
Companies (Particulars of Employees) Rules, 2011
As required by the provisions of the Companies Act, 2013 read with the Companies (Particulars of
Employees) Rules, 2011, it is stated that none of the employees were paid total remuneration of
Rs.60,00,000/- or more during the year or Rs.5,00,000/- or more per month, where employed for
part of the year. A e

fF

-

Payment to Auditor Amount
For taxation matters 4000/- -
For AuditFee 2500/-
For other services 11900/-

Others ' X

. The figures of the previous year have been rearranged and regrouped where ever
rnecessary. ‘

. Details of items of exceptional and extraordinary nature; -NIL

. Expenditure in foreign currency during the financial year on account of royalty, know-
how, professional and consultation fees, interest and others matters.- : NIL

. The amount remitted during the year in foreign currencies on account of dividends: NIL

. There is no related party transaction.

For N. K. JAIN & CQ.
Chartered Accountants
(Firm Regn. No. 304078E3 MA

\/419“1 Vo [Bhishlen

Date: 30.05.2019 ADARSH J A [Ny Srinath Daga Vijay Kumar Bhotika
fiembership No.- 3045’-;" Director/CFO -~ Whole Time Director
' =¥ DIN No 00294203 DIN No,01337036

\
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Ronak Sultania Dronesh Singhan@
Company Secretary Director

DIN No.00518762




